
H.B. 58 – Severance Tax Amendments

General
Fund

(Up to the “Base
Amount”) Permanent

State Trust
Fund

(Utah Constitution,
Article XXII, Section 4)

(Fund managed by
State Treasurer)

Amounts above the
base amount are
deposited in the:

Earnings
$$ 

Infrastructure
and Economic
Diversification

Investment
Account 

Appropriated by
Legislature for
General Fund

purposes
(no change to
current policy)

Or 

Oil and Gas
Severance

Tax $

Mining
Severance

Tax $

Used for capital and
infrastructure

development and
economic

diversification
projects in energy
producing areas of

the state

Appropriated by
Legislature for
infrastructure
and economic
diversification

projects

25% 75%


